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SUBJECT: ARAB FUND LOAN FOR MAURITANIA 

REF: KUWAIT 2011 

1 . MAURITANIAN MINISTER FOR INDUSTRIALIZATION AND MINES, 

ISHAQ OULD RAGEL, RETURNED TO MAURITANIA APRIL 24 FROM KUWAIT 
WHERE HE HAD BEEN MEETTNGWITH OFFICIALS OF ARAB FUND FOR 
ECONOMIC AND SOCIAL DEVELOPMENT. RAGEL ANNOUNDED THAT HE 
SIGNED $18.2 MILLION LOAN ACCORD WITH FUND FOR FINANCING 20,000 KW 
ELECTRICAL GENERATING PLANT IN NOUADHIBOU, MAURITANIA'S NORTHERN 
PORT AND COMMERCIAL CENTER. POWER STATION WILL BE LARGEST OPERATED 
BY ELECTRIC POWER AUTHORITY AND WILL BE USED TO PROVIDE ELECTRICITY 
FOR OIL REFINERY UNDER CONSTRUCTION, PROPOSED STEELMILL, AND AVRIOUS 
FISH PROCESSING COMPANIES ALREADY IN OPERATION. RAGEL DESCRIBED 
CONDITIONS OF LOAN AS "ATTRACTIVE FOR MAURITANIA ". 

2. RAGE ADDED THAT FUND IS CONSIDERING FINANCIAL AID FOR 
NOUAKCHOTT-NEMA ROAD AND MAURITANIAN AGRICULTURAL PROJECTS. 
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